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chairman’s message
GBEDC Investors,
Resiliency is defined as “an ability to recover from or adjust easily to adversity or 

change”. Greater Beloit Economic Development Corporation (GBEDC) certainly fits 

that definition in 2021.

The year 2021 will be another one for the history books. We have all learned how to 

function within the constraints of the COVID pandemic, and we have changed the 

title of our chief executive from Executive Director to President. Early in the year we  

successfully hired our new President, Jen Hall. Jen brings a high level of experience  

and enthusiasm to the job and has spent a great deal of her time getting to know  

our members and introducing herself to the Greater Beloit Community. Not an easy 

task as COVID has limited our ability to meet in person. 

We have continued to implement our strategic plan, focusing on Housing,  

Education and strengthening our relationship with all the Municipalities in our  

region. To those efforts we have commissioned a Housing Demand Analysis for  

the Beloit Area Communities. This study will assist us in working with existing  

and potential housing developers. 

It has been said many times, if we do not have high performing schools we will not 

attract and retain the talent needed by existing and prospective businesses within 

our region. To address this challenge, we are working with the School District of  

Beloit and Ford NGL in combined efforts to raise student achievement. 

Communication with all the municipalities within the GBEDC area is an ongoing  

endeavor and we are hopeful that the positive communication established this year 

will continue moving forward.



 

board of directors
Frank McKearn , Chair • RH Batterman & Co, Inc

Jerry Klobucar, Vice-Chair • Klobucar Construction Co, Inc.

Todd James, Secretary/Treasurer • Blackhawk Bank

Allen Brewer • SENB

Erin Clausen •  Hendricks Commercial Properties

Kevin Day • Corporate Contractors, Inc.

Regina Dunkin • Beloit Health System

Jim Egan • Kerry

Shauna El-Amin • Downtown Beloit Association

Tom Finley • Finley Buick GMC

Matt Finnegan • Plan Commission Representative

Seth Frisbee • Tricor Insurance

Tom Gilbank  • Gilbank Construction Co, Inc

Ryan Greendeer • Ho-Chunk Nation

Diane Gustafson • First National Bank

Dr. Daniel Keyser • School District of Beloit

Lori Curtis Luther • City of Beloit

Brian Morello • Beloit College

Dr. Tracy Pierner •  Blackhawk Technical College

Ted Rehl • City of South Beloit

Jason Roland •  Community Development  

Authority Representative

Celestino Ruffini • Visit Beloit

Joe Stadelman  • Angus-Young Associates, Inc.

Ryan Steuck • Frito Lay, Inc.

Aimee Thurner •  Greater Beloit Chamber  

of Commerce

Tara Tinder •  Stateline Community Foundation

Tom Valentyn • Regal Rexnord

Donna Walker • Alliant Energy

Cole Weiser • Bud Weiser Motors

Tim Wellnitz • Town of Beloit

Ron Whitley • Father & Sons Cleaning

Things to celebrate from 2021 include the completion and opening of our downtown 

baseball stadium (ABC Supply Stadium). This is such a gift to the community. If you 

didn’t get a chance to attend an event this past year please try and do so next year, 

you will not be disappointed. We also celebrated the 20th anniversary of the Beloit 

Gateway Business Park with a wonderful event at G5 Brewing Company, located  

in the Gateway. Spray-Tek, Inc. broke ground on their multi-phase development.  

There has also been some movement forward on the long-awaited Casino. We  

have seen an increase in housing as idle subdivisions are being brought back to  

life along with new opportunities in the Town of Beloit, Town of Turtle, Village of  

Clinton, City of Beloit and Downtown Beloit. And finally, Kwik Trip has discovered  

the Greater Beloit Area with stores planned in the City of Beloit and Town of Beloit.

Future priorities for the GBEDC and our new Board Chair include assisting Beloit in  

planning for the next Tax Increment District (TID) district as we look to retire existing  

TID’s. Tax Increment Financing (TIF) is a valuable economic development tool as we  

continue to attract business to our communities. The GBEDC should actively discuss  

how and where the American Rescue Plan Act (ARPA) funds will be used, with an eye  

towards maximizing their economic impact. Lastly, the City of Beloit made a sound  

decision to take advantage of the TID extension for affordable housing by extending 

TID 10 (Gateway) by one additional year. Now, we will have the opportunity to positively 

impact housing stock by providing homeowner incentives, incentivizing the rehabilitation 

of existing homes, developer incentives and single-family infill projects. These funds, if 

structured properly, will have an impact on housing in our community for years to come.

I have greatly enjoyed the past two years as Board Chair, and I look forward to  

staying active within the organization.

Frank McKearn • Board Chair



GREATER BELOIT ECONOMIC DEVELOPMENT CORPORATION 4

committee updates
Investment/Recruitment Committee Update 

We ended the year with 82 Investor partners and I would like to thank 

them for their contributions. New Investors for the year include: Dannie 

Evans, Beloit FilmWorks, Spray-Tek, Inc. and Village of Clinton. These in-

vestors have prioritized our great community by investing in its future, 

even when faced with their own labor and material shortages.

I strongly believe that 2022 will be a banner year, with many of the 

challenges of 2021 behind us and new opportunities to invest in  

future generations.

Thank you again for all of your support and investments in our community.

Bill Lock • 2021 Investment/Recruitment Committee Chair

Business Development Committee Update

The Business Development Committee refocused from COVID-19 in  

2021, by focusing on the marketing of the Stateline area’s available 

land, marketing initiatives, further supporting our small business  

community, and housing. 

We engaged Golden Shovel Agency for marketing and design services.

Together with the City of Beloit, the committee explored the utilization 

of Community Development Block Grant funds for small business  

development. Ultimately, we decided not to apply in order to support 

Community Action Agency to fund the Fresh Start job training program. 

We explored opportunities to expand the Gateway Business Park and  

we established policy and procedure for sale of real property.

2021 provided a strong rebound for economic growth and expansion in 

the Stateline area.

Seth Frisbee • 2021 Business Development Committee Chair
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Business Education Partnership Committee

This committee is a partnership with the Greater Beloit Chamber  

of Commerce.

The committee grew in 2021, adding several businesses to our group as 

we continued to meet virtually throughout the year. The main focus of the 

committee is to grow our youth talent pipeline for our local employers.

We hosted the Business Education Summit focused on Inclusivity, Equity 

& Collaboration. Our guest speakers, Dr. Jill Pitman, Executive Principal of 

John Overton High School in Nashville and Dr. Warren Anderson,  

Senior System Equity, Diversity & Inclusion Officer at University of  

Wisconsin, provided valuable tools and discussion with all that attended.

The GBEDC Practice Interview program at Beloit Memorial High School 

thrived, for the first time serving Sophomores. Over 100 companies  

volunteered to conduct interviews and 300 students participated.

Born out of COVID, we began working with local employers to create 

career exploration videos. These videos provide students a look into 

career opportunities within our local employers without having to 

step out of the classroom.

Rob Hendrickson • 2021 Business Education Partnership Committee Chair



Executive Committee

The executive committee approved sale of land in the Gateway  

Business Park to Spray-Tek, Inc.

In an effort to support our educational partners, the committee  

approved the GBEDC becoming a Pillar for the Beloit Literacy for Life  

Initiative of the Stateline Community Foundation and to act as the 

Community Convening Organization for the School District of Beloit.  

In doing so our President/CEO has taken on the role of Co-Chair for  

the Steering Committee of the Academy program.

At our June and September board meetings, we hosted several guest 

speakers to educate our Directors on Tax Increment Districts and  

Financing. These conversations allowed our Directors the opportunity 

to learn from the experts about how these tools can best be used to 

encourage development in our community.

Frank McKearn • 2021 Executive Committee Chair

Finance and Audit Committee

This was a busy year for our finance and audit committee. We spent 

time going through the details of our accounting system and cleaning 

up our balance sheet and profit and loss statement. 

The committee established a purchasing policy and bill payment  

policy. The audit of 2020 was completed and clean, as was a review  

of the checkbook.

Tom Finley • 2021 Finance and Audit Committee
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president/ceo message

Dear GBEDC Investors,
Wow! What a first year it has been for me with the Greater Beloit  

Economic Development Corporation. After starting my new role in  

January of 2021, my associate, Mindy Koontz (GBEDC Executive  

Assistant) and I hit the ground running to serve this great Region.  

Living nearby, I have watched with admiration the growth occurring 

here for the last 20 years. It has been clear that one by one you have 

intentionally made all the right moves to grow a community. 

The GBEDC was created to market and sell land in the Gateway  

Business Park, thereby attracting new business and jobs to the region.  

It has emerged as a true economic development corporation - with  

a mission to foster investment and job growth in the economy thereby 

improving the quality of life, educational attainment, housing availability 

and prosperity for all in the Greater Beloit Region. 

It is my privilege to join you and build on all you have already accomplished. 

This region is rich in passion, thought-leadership and people who are  

willing to roll up their sleeves and do the work. It is important to  

recognize our strengths, be proud of who we are and where we are  

going. Many of you have heard me talk about holistic economic  

development this year. While focusing on attracting new business, creating 

new jobs, and expanding our current businesses, we must also focus on 

those with the least among us. Our community is only as strong as those 

who live and work here. In the coming year we will collaborate with our 

municipal and community partners to work toward prosperity for all.

Jen Hall • President/CEO
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why greater beloit
Greater Beloit offers access to major markets and unmatched  

affordability. The completion of I-90/39 furthers our accessibility. 

Shovel-ready sites in Gateway Business Park can go from corn field 

to production in a matter of months - one of the reasons companies 

like Amazon, Alliance Development/Midwest Refrigerated, Campbells 

Snacks, Chicago Fittings, Corporate Contractors, Inc., EcoLab,  

Gateway Brewing Company, Kerry, Northstar, Pratt, Specialty Tool, 

Staples, The Morse Group and most recently Spray-Tek, Inc. have  

chosen to grow in our region, and specifically, in the business park. 

An hour from Madison, a little over an hour from Milwaukee, and 1.5 

hours from Chicago - the Greater Beloit region offers prime access 

 to major metropolitan areas at a fraction of the price. In addition,  

our immediate access to crops produced by the surrounding farming 

communities makes Greater Beloit the ideal choice for companies  

like Spray-Tek who are looking to be near their suppliers. 

From a service standpoint, the GBEDC offers support that makes it 

easier for businesses to achieve their goals. As David Brand, President 

& CEO of Spray-Tek said, “From the first meeting to today, GBEDC has 

been a true partner. They have marshaled all the resources and parties 

necessary to fast-track our plant.”

Our region is also attractive to companies looking for a ready  

workforce. Though every community has workforce challenges,  

what makes Greater Beloit different is that we have a plan and are 

actively developing the next generation of talent. From the opening 

of the Lincoln Academy to the IDEAL Scholarship program, GBEDC 

is working with education and industry partners to ensure there is a 

steady talent pipeline ready to support business growth.
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greater beloit is on the move
Greater Beloit leads its peers in the percentage increase in equalized value, a sign that property values in our communities are on the rise -  

something that is beneficial for the Gateway Business Park and local investors. 
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Housing Development

New housing development is critical for the growth of our region. 

They make it possible for workers to relocate to our area, expanding 

the laborshed and allowing for greater diversity of residents.  

2021 was a strong year for housing starts with over six distinct  

housing developments.

Development of additional housing is a key priority for the GBEDC in 

2022. The organization has commissioned a housing demand analysis 

in partnership with the City of Beloit, City of South Beloit, Town of  

Beloit, Town of Turtle and Village of Clinton. Our thanks to Beloit  

200 for donating the funds to prepare this analysis.

Quality of Life Initiatives 

Enhancing our communities quality of life is a key component of holistic 

economic development. When young professionals have access to dining 

and entertainment, they are more likely to take jobs in Greater Beloit upon 

graduating. When families have access to parks, community centers, and 

family activities, they are more likely to move here for job opportunities. The 

role lifestyle plays in these career decisions makes quality of life projects an 

ongoing priority for the GBEDC. 2021 saw significant progress in this area. 

ABC Supply Stadium is the most significant of these projects in the City 

of Beloit with $35 million invested to build a state-of-the-art stadium.

The arts can also play an important role in an area’s quality of life. For the 

first time GBEDC gathered stakeholders from our communities who are 

involved in the arts and arts education. Representatives from more than 

21 organizations were in attendance at the inaugural arts meeting in  

December. By bringing together the collective arts community, the 

GBEDC will be able to support broad scale initiatives and position the arts 

sector as an economic driver. 

Supporting Existing Businesses

GBEDC actively supports the business community by working to solve 

whatever challenges they may face. For example, we helped several 

businesses, including Welders Supply, to grow in 2021 by addressing 

their immediate needs. In addition, the Downtown Beloit Association 

facilitated facade and sign grants for 5BAR, Chic & Unique Clothing & 

Furniture Boutique, and Bushel & Peck’s Local Market. 
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Transportation 

The I-39/I-90 interchange was completed in November. It is now  

easier for tourists and residents of nearby counties to visit Greater  

Beloit and enjoy the restaurants and entertainment offered here.  

Local businesses will benefit from the increase in visitors and  

enhanced access to neighboring communities. Logistics were also 

made easier for companies already located in the business park.

There has also been a focus on bringing eco-friendly transportation 

options to Greater Beloit. Bird, an electric bike and scooter rental  

company, launched in the City of Beloit this past July. They have  

created an eco-friendly way to get around town, something that is 

attractive to millennials in particular. Over 8,000 rides have been taken 

by 2,350+ riders in the past five months. Eco-conscious drivers can also 

find a home in the City of Beloit thanks to the electronic car charging 

station that was replaced in the IronTek parking lot. 
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Education: Building Our Workforce From Within

To ensure a steady supply of talent, the Greater Beloit Economic  

Development Corporation is working with educational leaders and  

business stakeholders on initiatives designed to connect them with  

career opportunities. One of those initiatives is the IDEAL Scholarship –  

a program that pays for students to attend Blackhawk Technical College 

at no cost. In addition, students receive a paid internship opportunity, 

a stipend to help pay for their living expenses, and a faculty mentor to 

guide them through the process of completing their education. 

One scholarship recipient, Jacob Bernal, said, “Growing up without  

a father, it was just my mom and me,” he shared. “She has done an 

amazing job; she’s such a hard-working woman. This scholarship is 

for my whole family.” Along with his mom, Jacob has three younger 

siblings for whom he wants to be a quality role model. They lost their 

father to a violent crime, and Jacob now feels the weight to show  

them what is possible with education and hard work.

“There’s a lot of students out there who think like I used to,” Jacob said. 

“I just wanted to keep my head down and do the minimum. If I couldn’t 

do something, I would just give up. Now I can see what I can do with a 

little help. Thanks for believing in me.”

The GBEDC has become the Community Convening Organization  

for the Beloit Memorial High School Career Academy program and  

their three primary career tracks - Business, Arts Communication & 

Hospitality (BACH), Health, Human & Educational Services (HHES),  

and Automotive, Construction, Manufacturing, Engineering, Science  

and Public Service (PACMES). These tracks prepare students for careers 

in business, health and human services, and the trades. The program 

creates opportunities for students to gain hands-on experience through 

youth apprenticeships, cooperative learning and internships.

The Stateline Manufacturing Alliance is an eclectic group of manufacturing 

employers that are focused on creating greater exposure, engagement 

and interest in manufacturing jobs for careers for youth and adults alike. 

New Schools

Two new schools have been built in our communities, including  

Garden Prairie Intermediate in the Town of Beloit and The Lincoln 

Academy in the City of Beloit, representing a total investment of  

$43 million. The Village of Clinton also passed a referendum to  

invest $35 million in their school system. 

Infrastructure

For Greater Beloit to continue growing we must invest in our utility 

capacity. Several of our communities invested in infrastructure in 2021. 

$34 million was invested in South Beloit’s Wastewater Pollution Control 

Facility that will treat up to 9 million gallons of stormwater per day.

The Town of Beloit is investing in the Paddock Solar Project, an Alliant 

Energy project that will generate 65 megawatts of green energy and 

power 10,000 homes.

GREATER BELOIT ECONOMIC DEVELOPMENT CORPORATION 12
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our future
Greater Beloit is a region on the move. Transformative investments 

such as major downtown renovations, the development of ABC Supply 

Stadium, and the future Ho-Chunk Casino have placed our communities 

on the precipice of great change. This is exciting because they coincide 

with new housing developments and major job announcements. It also 

means that the GBEDC and community stakeholders are in a position 

to lead and to help determine what the future of our area will look like. 

By focusing on holistic economic development, we are confident in our 

ability to create opportunities that provide prosperity for all.

Future Development

In 2021, Governor Evers gave his approval for the Bureau of Indian 

Affairs to take land into trust for the Ho-Chunk Nation resort  

development in the City of Beloit. This was one of the final steps for 

pushing the $405 million project forward. Thousands of construction 

jobs will be created during the development phase, along with 1,500 

permanent positions. Once complete, the resort development will  

include a casino, hotel, convention center, restaurants, and a water 

park. The long-term economic impact will be significant as tourists 

from throughout the region come to play in Greater Beloit. 

“The City of Beloit remains optimistic and hopeful that we can  

celebrate a groundbreaking soon. The City of Beloit is committed  

to working with the Ho-Chunk Nation on this development,” said 

Beloit City Manager Lori Curtis Luther. “Not only will the Ho-Chunk 

Nation bring economic development, job growth, and entertainment 

activity to our community, but the Nation will also provide cultural 

and historical education to our residents. We look forward to  

welcoming the Ho-Chunk Nation back to their home.”
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our business park
The Gateway Business Park celebrated its 20th anniversary in 2021. Since its inception, 545 acres and 3 million square feet have been developed. 

This represents an investment of $264 million in our community, resulting in the creation of 2,800 jobs. In October, community leaders joined 

the GBEDC for a celebration to commemorate these achievements.

Currently, there are 13 businesses, two multi-family developments and a single family development located in the Gateway Business Park. An  

additional 228 acres remain in the Gateway Business Park. The Greater Beloit Economic Development Corporation is focused on marketing the 

property and leveraging it to attract investment to our communities. 2021 marked a clear shift in our attraction strategy, as we were able to  

transition from giving property away for free to selling acreage - a shift that will allow us to make further investments in our community. 
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Spray-Tek Inc.

Spray-Tek Inc. invested $30 million to develop a 75,000 square  

foot facility on 20 acres of the industrial park. They are the 17th  

development in the park and we are pleased that the company has 

chosen our community in which to grow. Spray-Tek, a specialty ingredient 

processor serving the food, beauty/personal care, and nutritional  

industries, expects to hire 50 employees over the next three years. 

The company was founded in Middlesex, NJ, in 1980 and opened  

production/lab facilities in Bethlehem, PA, in 2002. When asked why 

Beloit was chosen for expansion, David A. Brand, President and CEO  

of Spray-Tek replied, “Spray-Tek’s strategy was to grow our dairy-based 

ingredient business and Wisconsin was a natural expansion target.  

Beloit was in close proximity to many of the raw materials we use in  

our processing.” Gateway Business Park was an attractive location  

because “we have tremendous demand and we wanted to compress 

the start-up time. The park was ‘shovel-ready.’”

“Fantastic,” was the word Mr. Brand used to describe the construction 

progress of the facility. “We are on schedule to start commercial  

production on April 1, 2022, as planned.”

When asked to describe how the GBDEC has supported Spray-Tek’s 

expansion, Mr. Brand replied, “In a word, amazing. From the first  

meeting to today, GBEDC has been a true partner. They have  

marshaled all the resources and parties necessary to fast-track  

our plant. Jen Hall has been an amazing quarterback. Her ‘can-do’ 

attitude and ability to see the big picture have been invaluable.  

In addition, Keller, our general contractor, has been amazing  

and enabled us to execute in a new market seamlessly.”
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Welder’s Supply

Welders Supply Company, locally headquartered and family-owned, 

was established in Beloit in 1938. The company is currently owned and 

operated by co-presidents Pete and Ed Mueller with two generations of 

family members working in the business. 

Welders Supply Company is a diverse business. It’s headquarters,  

retail, warehousing, gas filling operation, and dry ice production  

currently occupy two locations in Beloit: 111 Barrett Place and 704 

Fourth Street. It also has several retail and service operations  

throughout Wisconsin and Illinois. Their online store, weldersupply,com, 

is one of the leaders in the nation for the sale of name brand welding 

equipment and related supplies. In 2020, Welders Supply purchased 

Machinery and Welder Corporation allowing them to offer value-added 

services including welding certification and Lincoln welder repair,  

service, and installations.

But it was in 2018, when they launched their new CryoCarb™ brand  

offering cryogenic and carbonic gas solutions for the food, beverage, 

bio-tech, medical, and other “clean” industries when the company 

started to feel space constraints in their Beloit locations. 

“We cleared out a warehouse at the Fourth Street location and created  

a dry ice production facility, the first of its kind in Wisconsin,” said 

Therese Mueller-McLain, Director of Corporate Development, Welders 

Supply Company. “The business has really taken off, especially  

during the pandemic where the need for dry ice for shipping food and  

pharmaceuticals has increased. We currently operate this business 24/7.”

When it was time to expand, Ms. Mueller-McLain said, “We wanted to 

stay in Beloit because of our deep roots and ties to the community. 

Jen Hall of GBEDC was very responsive and attentive to our needs. 

We explored locations in the Gateway Business Park for a greenfield 

construction, and we looked at locations in other communities. Jen 

organized and participated in meetings with stakeholders, and the City 

of Beloit staff and made sure that Beloit remained top of our list. We 

are still working with the City and Jen to make sure permits are granted 

and decisions are made in a timely manner.”
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They ultimately chose the former Cub Foods facility at 20 Park  

Avenue in Beloit. “It is conveniently located near I-90 and is large 

enough to accommodate our space requirements,” said Ms.  

Mueller-McLain. “It gives us a head start, rather than building from 

scratch. The location will include a dry ice production facility with 

three times our current capacity, an automated gas filling operation, 

and an expanded warehouse for fulfilling our online business orders. 

We will move our corporate administrative offices to Park Avenue. 

Our retail store will remain at the Barrett Place location.”

“We are making the largest investment in our company’s history in our 

Beloit operation. The new 60,000-square-foot facility is located on a 

9.5-acre site that gives us more room to grow. We are committed to 

Beloit and thrilled to be able to stay and expand in our hometown!”
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OUR COMMUNITIES:  
city of beloit
The City of Beloit has experienced meteoric growth and development 

in 2021. ABC Supply Stadium is the most significant of these projects 

in the City of Beloit with $35 million invested to build a state-of-the-art 

stadium where the Beloit Sky Carp can play and families can gather 

for movie nights and other community events. As the home of an MLB 

feeder team, Beloit has officially become a regional hub for world-class 

sporting events. The completion of the I-39/I-90 interchange makes it 

easier for locals and tourists to visit the stadium, the future Ho-Chunk 

Casino, and all the city has to offer and eases transportation needs of 

our businesses.

Current businesses are expanding in the City as well, and new businesses 

are joining them. For example, Christofferson Moving & Storage, Jiffy Lube, 

Popeyes, and Verizon have all opened locations in the past year and they 

represent a far larger list of growing companies. One of the most unique 

is Bird, an electric bike and scooter rental company. They launched in the 

City of Beloit this past July, creating an eco-friendly way to get around 

town that is attractive to millennials. Over 8,000 rides have been taken 

by 2,350+ riders in the past five months. Eco-conscious drivers can also 

find a home in the City of Beloit thanks to the electronic car charging 

station that was replaced in the IronTek parking lot. 

Quality of Life Initiatives in the City of Beloit

The City of Beloit has put a strong emphasis on quality of life projects 

ranging from housing development to new schools, recreation  

opportunities and community events. One of these developments is the 

Lincoln Academy. A tuition-free K-12 public charter school, the Lincoln 

Academy provides college and career pathways. The building itself is 

state-of-the-art and integrates new technology in powerful ways. The 

academy is offering educational opportunities that are attractive to 

families considering job opportunities in the Greater Beloit region.

2021 was a strong year for housing starts as well. 141+ single family 

home sites are now available. Multifamily housing units came online in 

2021 as well, with the final building of Hawks Ridge development. The 

54-unit Wright & Wagner Building also opened and is fully leased. 

The Stateline Boys and Girls Club broke ground in April and will be 

open for youth programming in January of 2022. 

The City of Beloit also supported community events such as the Eagle 

Ridge Pumpkin Walk, Farmers Markets, and the Spring Wine Walk.
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OUR COMMUNITIES:  
town of beloit
Significant investments in the future of the Town of Beloit are taking 

place. Garden Prairie Intermediate, in the Beloit Turner School District, 

has benefited from an $18 million investment to build a state-of-the-art 

school building. The Alliant Energy Paddock Solar Project represents  

another major investment for the community. Once complete, it will 

power 10,000 homes with 65 megawatts of electricity. The annual 

shared tax revenue from this project will be $260,000 and create 100 to 

200 jobs during the construction phase which is slated to start in 2022.

As for housing, the Town of Beloit has a plan for that too. The Town 

has an agreement to acquire the Phase 1 Wieland parcels with options 

to purchase for the remaining parcels. This will spur private housing 

development in the community. 

Imagining a New Town Center - a key project for the Town has been 

unveiled. Research students from the University of Wisconsin-Milwaukee 

School of Architecture and Urban Planning have been working with the 

Town of Beloit to envision what it could look like in the year 2051 based 

on demographic, economic and technology trends, commuter patterns, 

and a growing regional interest in rural communities. Their research has 

found that the Town of Beloit’s future looks incredibly bright. Community 

stakeholders are invited to participate in making the town’s bright future 

a reality. 
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OUR COMMUNITIES:  
south beloit
The City of South Beloit is making a focused effort on doing the  

right thing for future generations. Hired in 2021, Sonya Hoppes, City 

Administrator, said, “There is an evident and evolving new persona 

being adopted. We recognize our worth and have invested in potential 

growth.” The city is proud of its educational programs, public safety 

record, and beautiful park system that includes a regional nature  

center, Nature at the Confluence, and a quiet lake. 

“We are fortunate to have two exemplary school districts that continue 

to produce career ready students capable and equipped with the  

necessary skills to navigate the future. The City of South Beloit is making 

every attempt to provide as many incentives as possible to attract and 

retain quality businesses and our partnership with the schools continues 

to be our most successful endeavor in that effort,” said Hoppes.

The city’s economic development goals include creating an environment 

for new and existing businesses to thrive. These programs are working. 

In the last four years, through programs with current industries, over 

600 jobs have been created. Still, the city has seen very little increase 

in population due to a lack of housing - something the city is actively 

encouraging the development of. The city has designated a $1.5million 

revitalization fund to assist in efforts on it’s two main corridors - Gardner 

and Blackhawk.

“These are exciting times in South Beloit. The plan is simple; invest in 

yourself so that others have the confidence to also invest in you. Our 

commitment began with the construction of a 34-million-dollar sew-

er plant. It isn’t so much the plant itself, but the message it sends that 

South Beloit is preparing for a strong future. We continue our  

investment with more than a million-dollar fund to improve Gardner 

and Blackhawk, the main hubs of our sweet city. We are also growing 

in terms of our preparation for City Hall to drive economic growth and 

overall improvements. The City has hired its first ever city manager 

and strengthened each department with the addition of key personnel 

whose skills go beyond just “knowing stuff”. The city’s relationship with 

the GBEDC has added credibility to our efforts and certainly resulted 

in a number of growth opportunities. How does the song go: “there’s 

something in the air tonight”? There truly is and we can feel it.” 

– Mayor Ted Rehl
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Nature At The Confluence is a South  

Beloit treasure. Located on 80 acres  

surrounded by the Rock River, Turtle 

Creek and Kelly Creek, the campus  

offers a 5-acre prairie restoration,  

trails, learning gardens, pollinator  

gardens and programs that are  

held throughout the year. 
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OUR COMMUNITIES:  
village of clinton
The Village of Clinton is a self-contained community with its own  

police and fire departments, sewer plant and water utility, library, senior 

center, and school district. “Everything you need is right here in the 

Village of Clinton – great schools, parks, restaurants, entertainment  

and shopping – and everyone knows each other. The Village hosts a 

number of community events like Fall-O-Ween or Winter Wonderland 

and people from throughout the region come here to trick or treat or 

see Santa as well as to enjoy a meal at one of its restaurants. This is  

an ideal place to raise a family or to retire to, so we are investing in 

building additional housing units to make it easier for people to move 

here,” said Dan Risse, Village Administrator. 

Risse sees the Village of Clinton as an ideal place for people to live while 

working for businesses growing in the Greater Beloit region. “As a region,  

we are attracting larger investments by companies like Amazon. The  

Village of Clinton can support these efforts by growing our housing stock so 

more workers can live in the area,” said Risse. The Village has taken a unique 

approach to do so. They partnered with a housing developer, exchanging in 

phases former park land for the developer to provide the infrastructure and 

construct 110 new single-family homes. Thus far, 25 lots have been developed 

and half of those have been sold. The city is open to partnering on additional 

housing development projects, whether single-family, duplexes, or retirement 

homes, and the existing utility infrastructure can support this growth. 

“We are pleased to have joined the GBEDC and believe in the regional 

approach to economic development. The pending housing will be  

especially useful as we make our case to housing developers for why 

they should invest in the Village of Clinton and the Greater Beloit  

region,” said Risse.

Education is also a top priority for the community, and another asset to 

attract families moving to the area. In 2021, a referendum was passed to 

invest $35 million in local schools. 

In addition to joining the GBEDC in 2021, the Village of Clinton has formed 

an economic development group. This group includes business and real 

estate leaders, meets monthly, and is coming up with creative ideas for 

growth. “The idea to sell park land to spur housing development initiated 

out of this group,” said Risse. He hopes that the Village of Clinton will be 

better positioned for growth as a result of these partnerships. 
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Statements of Financial Position
Assets    

Current Assets 

 Cash   $277,520

 Accounts Receivable  -

 Prepaid Expenses  -

 Total Current Assets  277,520

Property and Equipment

 Land   1,264,229

 Buildings  -

 Equipment  21,975

 Less Accumulated Depreciation (21,975)

 Property and Equipment, Net  1,264,229

Other Assets

 Cash Held for Escrow  -

Total Assets  $1,541,749

Liabilities and Net Assets

Current Liabilities

 Accounts Payable  $9,157

 Current Portion of Notes Payable  -

 Deferred Revenue  6,828

 Total Current Liabilities  15,985

Long-Term Liabilities  

 Notes Payable Less Current Portion  -

 Total Liabilities  15,985

Net Assets

 Without Donor Restrictions  1,525,764

Total Liabilities and Net Assets  $1,541,749

Statements of Activities
Changes in Net Assets without Donor Restrictions 

Support and Revenue

 Investor Dues  $87,002

 Land Rent  29,968

 Billboard Lease  4,500

 Facility Rent  14,400

 In-Kind Contributions  104,789

 Interest Income  73

 Other Income  2,058

 Total Support and Revenue without Donor Restrictions  242,790

Expenses

 Program Services  660,242

 Management and General  83,077

 Fundraising  9,029

 Total Expenses  752,348

Change in Net Assets  (509,558)

Net Assets at Beginning of Year as Started  2,035,322

Net Assets at End of Year  $1,525,764
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financials • year ended dec. 31, 2021
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Statement of Functional Expenses
Staffing   $161,079

Professional Fees  17,043

Office Expenses  432

Conferences and Meetings  2,367

Insurance   5,353

Utilities    388

Maintenance and Repairs  14,025

Dues and Subscriptions  1,541

Advertising and Marketing  8,987

Rent    1,535

Depreciation  10,250

Interest    5,122

Education   16

Travel    110

Meals and Entertainment  121

Tax Expense  127

Miscellaneous  196

Total Operating Expenses  228,692

Land and Building Donation  523,656

Total Expenses  $752,348

Statements of Cash Flows
Cash Flow from Operating Activities 

 Change in Net Assets  $(509,558)

  Adjustments to Reconcile Change in Net Assets  

to Net Cash Flows from Operating Activities

  Depreciation  10,250

  Land and Building Donated  564,405

  Decrease in Assets

   Accounts Receivable  22,707

   Prepaid Expenses  959

 Increase (decrease) in Liabilities

  Accounts Payable  9,157

  Deferred Revenue  (737)

 Net Cash Flows from Operating Activities  97,183

Cash Flows from Investing Activities

 Purchases of Property and Equipment  -

Cash Flows from Financing Activities

 Payments on Note Payable  (8,540)

Net Change in Cash  88,643

Cash at Beginning of Year  188,877

Cash at End of Year  $277,520

Supplemental Disclosures

 Cash Paid for Interest  $5,122

 Non-Cash Investing and Financing Transactions

  Land Donated  $374,108

  Building Donated  274,548

  Debt Conveyed  (84,251)

  Land and Building Donated  $564,405
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our investors
Investor $3000+
Blackhawk Bank

Blackhawk Community  
Credit Union

City of Beloit

First National Bank 

Ho-Chunk Nation

Investor $2000+
ABC Supply Co., Inc.

Alliant Energy

Beloit Health System

Fairbanks Morse Defense 

Frito Lay

Hormel Foods 

Kerry

Investor $1000+
Axium Foods/McCleary, Inc. 

Campbell’s Snacks

City of South Beloit

Corporate Contractors Inc. 

Hendricks Commercial  
Properties, LLC

Mid States Concrete

Pratt 

SENB Bank

Investor $500+
Alliance Development Corp/ 
Midwest Refrigerated Services

Allied Games, Inc.

Alongi Santas Moss  
Insurance Agency

Angus Young Associates, Inc.

Ayre Excavating

Beloit Box Board Co., Inc.

Beloit College

Beloit Film Works

Beloit Hotel Group, LLC

Beloit Special Machining Co.

Blackhawk Technical College

Brabazon Title Team

Bud Weiser Motors

Chicago Fittings

Coldwell Banker Commercial/ 
McGuire Mears

Comply365

Culvers and The Rock

Electrol Specialties Company

Father & Sons Cleaning

Finley Buick GMC

For HIM, Inc. (Homes thru  
Financial Freedom)

Gilbank Construction, Inc.

Harris Ace Hardware

J.P. Cullen & Sons, Inc.

Klobucar Construction, Inc.

NorthStar Medical Radioisotopes

Nowlan Law

R. H. Batterman & Co., Inc.

Regal Rexnord

Rock Energy Cooperative

Rock Road Companies, Inc.

School District of Beloit 

School District of Beloit Turner

Senz Insurance 

Shorewest Realtors-  
MGP Real Estate, LLC

Siepert & Co. LLP

Spray-Tek, Inc.

Stan’s LPS Midwest Stateline  
Copy Products

Summit Machine Works, Inc.

The Morse Group, Inc.

Town of Beloit

Tricor Insurance

Village of Clinton

Wegners CPAs

Welders Supply Company

Western Container

Investor $110 
Beloit Professional Baseball

Beloit Property Managers  
Association

Brian Mark Funeral Homes

Central Christian Church

Community Health System

Greater Beloit Chamber  
of Commerce

Individual - Dannie Evans

Individual - Rick Barder

Individual - Rick Nelson 

Madison Pentecostal Assembly, Inc.

Southwest Wisconsin Workforce 
Development Board

Stateline Boys & Girls Club, Inc.

Stateline Community Foundation

Stateline Family YMCA

Visit Beloit
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Greater Beloit Economic Development Corporation 

100 State Street • Beloit, WI 53511

608.364.6610 

Jen Hall • President/CEO 

Mindy Koontz • Executive Assistant 

www.greaterbeloitworks.com


